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Independent Auditor’s Report
To the Board of Directors
Warrior Expeditions
I have audited the accompanying financial statements of Warrior Expeditions (a nonprofit organization), which
comprise the statements of financial position as of December 31, 2015, and the related statements of activities and
cash flows for the year then ended, and th e related notes to the financial statements.

Management is responsible for the prep aration and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control rele vant to the preparation and fair presenta tion of financial statements that are
free from material misstatement, whether due to fraud or error.

My responsibility is to express an opinion on these financia l statements based on my audit. I conducted my audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that I
plan and perform the audit to obtain r easonable assurance about whether the fina ncial statements are free of material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the audito r’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair pre sentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entit y’s internal control. Accordingly, I express no such opinion. An audit also
includes evaluating the appropriateness of accounting polic ies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating th e overall presentation of the financial statements.
I believe that the audit evidence I have obtained is sufficien

t and appropriate to provide a basis for my audit opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Warrior Expeditions as of December 31, 2015, and the ch anges in its net assets and its cash flows for the year then
ended in accordance with accounting principles gene rally accepted in the United States of America.

Sam Brown, CPA, Inc.
Troy, Ohio
March 1, 2016

Warrior Expeditions
Statements of Financial Position
For the Year Ended December 31, 2015
Assets
Current Assets
Cash
Prepaid Expenses
Total Current Assets

$

266,856
1,105
$

Propert y and Equipment
Property and Equipment
Total Property and Equipment

267,961

76,392
76,392

Total Asse ts

$

344,353

$

1,847
1,847

Liabilities and Net Assets
Liabilities
Current Liabilities
Accrued Expenses
Total Current Liabilities
Total Liabilities

$

1,847

Net Assets
Net Assets
Unrestricted Net Assets
Temporarily Restricted Net Assets
Total Net A ssets

342,506
0
342,506

Total Liabilities and Net Assets

$

See accompanying notes to the financial statement.
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344,353

Warrior Expeditions
Statements of Activities
For the Year Ended December 31, 2015
Unrestricted
Revenues
Support
Contributions

$

736,048

Total Support Revenue

$

Other Income
Interest an d Dividends

736,048

34

Total Other Income

34

Total Revenues

736,082

Expenses
Program Services
Program Services
Total Program Services

347,556

Supportin g Services
Management and General
Fundraising
Total Supporting Services

347,556

19,867
26,153

46,020

Total Expenses

393,576

Total Chan ge In Unrestricted Net Assets

342,506

Net Assets at Be ginning of Year

0

Net Assets at End of Year

$

See accompanying notes to the financial statement.
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342,506

Warrior Expeditions
Statements of Cash Flows
For the Year Ended December 31, 2015

Cash Flows From Operating Activities
Change in Net Assets
Adjustments to reconcile net assets to net
cash provided (used) by operating activities
Depreciation
(Increase) decrease in prepaid assets
Increase (decrease) in other accrued liabilities

$

$

342,506

8,298
(1,105)
1,847

Total adjustments

9,040

Net Cash Provided (Used) by Operating Activities
Cash Flows From Investing Activities
Purchases of fi xed assets

351,546

(84,690)

Net Cash Provided (Used) by Investing Activities

(84,690)

Net Increase (Decrease) in Cash

266,856

Cash at Beginning of Year

0

Cash at End of Yea r

$

See accompanying notes to the financial statement.
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266,856

Warrior Expeditions
Schedules of Functional Expenses
For the Year Ended December 31, 2015

Program
Travel
Advertising
Program Expenditures
Postage
Office Support
Insurance
Printing
Depreciation

$

Total Functional Expenses - Support

Management
and
General

Fund
Raising

Total

19,662
0
316,351
3,245
0
0
0
8,298

$

0
0
14,280
0
3,461
2,126
0
0

$

3,256
3,388
17,226
766
1,292
0
225
0

$

$ 347,556

$

19,867

$

26,153

$ 393,576

See accompanying notes to the financial statement.
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22,918
3,388
347,857
4,011
4,753
2,126
225
8,298

Warrior Expeditions
Notes to Financial Statements
December 31, 2015
1. Summary of Significant Accounting Principles
Operations
Warrior Expeditions mission is to provide support to U.S. military vete rans, their families
and communities as those veterans transition ba ck from their military service, including,
among other things, outdoor recreational therapy programs, job placement assistance,
providing public education and public outr each regarding veteran-related issues.
Date of Management’s Review
Management has evaluated subsequent even ts through the date of the Independent
Auditor’s Report, the date on which the financial statements were available.
Method of Accounting
The accrual method of accounting is used fo r both financial and tax reporting purposes.
Use of Estimates
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States re quires management to make estimates and
assumptions that affect the amounts repor ted in the financial statements and
accompanying notes. Actual results could differ from those estimates.
Cash and Cash Equivalents
For purposes of reporting cash flows, cash a nd cash equivalents include cash on hand and
deposits with original maturities of three months or less.
Functional Expenses
Expenses are charged directly to program or
specific identification.

management in general categories based on

Donated Services
No amounts have been reflected in the statem ent for donated services in as much as no
objective basis is available to measure the value of such services. However, a substantial
number of volunteers have donated signifi cant amounts of time to the organization.

See accountant’s report.
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Warrior Expeditions
Notes to Financial St atements (continued)
December 31, 2015
1. Summary of Significant Accounting Policies (continued)
Income Tax Status
Warrior Expeditions is a not-f or-profit organization that is exempt from income taxes
under Section 501 (c)(3) of the Internal Revenue Code. The Organization qualifies for
the charitable contribution deduction under Sect ion 170(b) (1) (A) and has been classified
as an organization that is not a private foundation under Section 509(a) (2). However,
income from certain activities not directly related to the Organization’s tax-exempt
purpose may be subject to taxation as unrel ated business income. Therefore, the
Organization adopted the provisions of Accounting for Uncertai nty in Income Taxes .
Those provisions clarify the accounting and recognition for in come tax provisions taken
or expected to be taken in the Orga nization’s annual reporting returns.
This is the first year of operations, therefore there are no income tax returns filed for prior
years that are subject to examinati on by the U.S. federal tax authority.
Property and Equipment
All fixed assets are recorded at cost. It is the Organization’s policy to capitalize
individual items costing more than $500 with a useful life of greater than one year.
Property and equipment are depreciated using the straight-line met hod over the estimated
useful lives of the respective assets. Donate d property and equipment are recorded at the
fair market value at the date of the dona tion and depreciated ove r their useful life.
Upon retirement, asset cost and related depreciation are removed from the books.
Repairs and maintenance are expensed when incurred.
Financial Statement Presentation
The Organization adopted FASB Accounting Standards Codification (ASC) No. 958-205,
Financial Statements of Not-for-Profit Or ganizations. Under ASC No. 958-205, the
Organization is required to report inform ation regarding its financial position and
activities according to three classes of net assets:
Unrestricted Net Assets – Net assets not subject to donor-imposed stipulations.
Temporarily Restricted Net Assets - Net assets subject to donor-imposed
stipulations that may or will be met eith er by actions of the Organization and/or
the passage of time. When a restriction e xpires, temporarily restricted net assets
are reclassified to unrestricted net assets and reported in the statement of activities
as net assets released from restrictions. There were no temporarily restricted net
assets at December 31, 2015.

See accountant’s report.
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Warrior Expeditions
Notes to Financial St atements (continued)
December 31, 2015
1. Summary of Significant Accounting Policies (continued)
Financial Statement Presentation (continued)
Permanently Restricted Net Assets – Net assets subject to donor-imposed
stipulations that may be permanently main tained by the Organization. Generally,
the donors of these assets permit the organiza tion to use all or part of the income
earned on related investments for general or specific purposes. There were no
permanently restricted net assets at December 31, 2015.
Contributions
The Organization also adopted ASC No. 958, Accounting for Contributions Received and
Contributions Made. In accordance with ASC No. 958, contributions received as
recorded as unrestricted, temporarily rest ricted, or permanently restricted support
depending on the existence or nature of any donor restriction. When a restriction expires,
temporarily restricted net assets are cl assified to unrestricted net assets.
Accounts Receivable
Management has elected to record bad debts using the direct write-off method. Generally
accepted accounting principles require that the allowance method be used to reflect bad
debts. However, the effects of the direct wr ite-off method is not mate rially different from
the results that would have been obtai ned had the allowance been followed.
2. Concentration of Risk
The Organization maintains cash balances at financial institutions. Bank accounts are
insured by the Federal Deposit Insurance Co rporation up to $250,000. At December 31,
2015, the Organization did not have cash bala nces with financial institutions that
exceeded the maximum amount insured by the Federal Deposit Insurance Corporation.
3. Property and Equipment
Transportation Equipment
Accumulated Depreciation
Total Property and Equipment

$
$

84,690
(8,298)
76,392

Depreciation of property and equipment wa s $8,298 for the year ended December 31,
2015.

See accountant’s report.
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Warrior Expeditions
Notes to Financial St atements (continued)
December 31, 2015
4. Contributions In-Kind
In addition to receiving cash contributi ons, the Organization receives in-kind
contributions from various donors. Certain in-kind contributions are recorded at the
estimated fair market value as an expens e on the Organization’s financial statements,
unless the in-kind contribution is a gift of property or equipm ent, and similarly increases
contributions by a like amount. The value of in-kind contributions is included in the
financial statements and the corresponding e xpense or asset account for the year ended
December 31, 2015 as follows:
Equipment and Supplies
Expedition Support
Volunteer Services

$

183,363
41,233
111,758

$

336,354

5. Fair Value Measurements
The carrying amounts of financial instrume nts including cash and cash equivalents,
accounts receivable, and accounts payable approx imated fair value as of December 31,
2015. The carrying values of financial inst ruments, other than debt instruments are
representative of their fair values due to their short term maturities.

See accountant’s report.
-9-

